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THIS WEEK IN THE MARKETS... 


® Copper weakens as Rhodesian strike is settled. Government asks for lead and zing 


@ Virginia Senator Robertson objects to aluminum sales to Government by importers 


@ Lead and zine sales high many buyers believe price at bottom 


COPPER—domestic average 28.550 f.0.b. refs 


| 


{ 


ZINC —lI0c East St. Louis 


LEAD—I4e New York 


| { 
i 


PIN—95.625c a lb New York 


26c per Ib; ing 


LLUMINUM-—primary pi 


E&MJ Average Prices July—1957 


{ | rel - ttn 





AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 


PRODUCERS OF: 


ANTIMONIAL LEAD 


ANTIMONY 


ANTIMONY OXIDE 


ARSENIC 


BISMUTH 


CADMIUM 


CADMIUM OXIDE 


( ADMIUM SULFIDE 


COPPER 


FLUORSPAR 


GERMANIUM CONCENTRATES 


GOLD 


INDIUM 


fdugust 1, 1957 


LEAD, TEST 


LITHARGE, C. P 


MOLYBDENUM ORE 


NICKEL SALTS 


SELENIUM 


SILVER 


SULFUR DIOXIDE, LIQUID 


SULFURIC ACID 


TELLURIUM 


THALLIUM 


THALLIUM SULFATE 


ZINC 


ZINC DUST 


ZINC SULFATE 
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Subscript 


130w.4 


Emergency Legislation for Metals 
Advocated by Mine-Mill Official 


} ‘ F tment 


Roger W. Straus 


Roger W. Straus Dead, 


Former AS&R Chairman 


LA wi Vetal & Mineral Markets « fugust 1. 195; 





U. S. Copper Fabricator Data 


Malay Tin Production Drops 








Miscellaneous Metals 
Tungsten Quotations cover wholesale |ots, f.o.! 


wT vy 
stew ore uniess otlnerw © spec ed , “Lr 
on _ us . pecified NICKEL per ib, electrolytic « athodes, 


Tin ALUMINUM — Per |b, base price, f.o.b f.o.b. Port Colborne, Ontario, 74c. 1 
| shipping point, (freight allowed): 30-lb , luty include ff. Dec. 6, 1956 
ingot, 99% plus, 27.lc; in pigs, 25c fot m Lyn a., 74c. Other sal 


Antimony Jase prices on aluminum ingot of ! ilar eller electrolytic cathode 
higher purity: 99.75%, 27.6c, 99.8%, f.o.b. Port Colborne and other location 

28.1c; 99.85%, 29.1c duty ncluded, 8842c to $1.345 per 
N NY ‘e » % Sales y aler: 7 05 : lb 
BUYERS INTIMONY Cents per lb, 99%2% ale . by dealers, et ” $1 > per lt 
‘rade Nickel powder, about 99.7% pure, de 
Tungsten Concentrates, Tungsten Tin Domestic Domestic livered U >. $1.05 per lb. Nickel oxide 
Boxed (a Bulk (b 
Tungsten Tailings, Scrap, Tips, New York Laredo 


Concentrates * M unas c 711 | 
xed Tungsten Ores sinter, 71¥%c per lb. of contained nickel 
Copper Cliff, before lc freight allowance 

On 


' a . ‘ . 
Dross. Tin Furance Bottoms rT on eff. Dec. 6, 1956 


Grindings * Tin Concentrates Tin 


] “ x ( MIUN < oz, $80a@$ 10m ina! 
seLLERs SMI 1 Per z, $380<@$100, nomir 


( Ooo IA e911 yy) 
Tungsten Concentrates to Buyers’ PALLADIUM Per oz troy, $21@$22', 
Specifications * Tunast Salt oT A NA ) 

s y . rage auvewy ») Boxed (224 Ib) 10,000 or more but PLATINUM Per troy 

le than carload. (b) In bulk, carload, fob Our appraisal of the average price paid 
aredo, boxed one-half cent extra } consu ' Sk4 


Tungsten Powder * Tungsten Rods, 

and Wires * Tin Ingots, Tin Oxides, | [ , 

Tin Chlorides | 

e BISMUTH Per ib, in ton lots, $2.25 
CADMIUM ~ Per |b, delivered 


Commerc cla RADIUM Per mg radium content 


Z ‘ WAHCHAN NEW yYorRK fa)Stick 


QUICKSILVEI Per 


233 BROADWAY NEW YORK 7, WN. Y. 


16321 00 to quantily 

RHODIUM ~ Per oz troy, $118 

RUTHENIUM ~ Per oz troy 
Nil 








WAH CHANG 


ie) ide) 7 Nile). 


No 250: No. 3, $160. Solar cell 
ormmercial grad , lb. Effective Apr. 1, 1957 
$1.29. Eff 


or granuies 


Ss i) in 


International sokeng Egy 
Minerals and Metals | | ‘i: 
Corporation | couvaerys 


Vl Per 
1) BROADWAY. NEW YORK 4. 


COPPER, ZINC a 
> i fe ‘ 
BUYERS 19.1049 
Rl r troy, $100@$110 ; 
ORES, CONCENTRATES : Metallic Ores 
j S1l@$s 
SCRAP, RESIDUES 5 penta ines tm tome of 2000 
" 10.000 lb le 
FOR PHELPS DODGE PLA age In otherwi 
in Laurel Hill, t. ' 
Douglas, Arizona — El Pa 15 niches an VTIMONY Pe 
FOR NATIONAL ZIN( 
(Subsidiary 
Bartlesville, Oklah 
hia 

SELLERS 
COPPER (ELECTROLYTK ‘ ‘ ig ' ‘ ast it rte ! pe 1 Oo f c.f 
BeO 
CADMIUM 
ND BY PROT 


iry basis, 
MERCURY 





intees are not 


metal 0.75c, per pound re f.o.t I Phila., Balt., ete 
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Rhodesian 
is ( t t 4)3a Soo 
is ( 28 t it $50 $52 
is ( © ) a)$43.¢$45 

South African (Transvaal 
48% CreQOy, no ratio 
44% CreQOys, no ratio 

Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump and 

‘ trates (a) $57 @$59 
16 CreOxq, 3 to 1 ratio, lump 
and concentrates 

Pakistan (Baluchistan 
48% CrzO3, 3 to 1 ratio 


$40@H41 
$30 @$30 50 


(a) $54 @$56 


(a) $52@$53 


] Long term contracts 


a) Nominal b 
COBALT ORE Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. Canadian 
Government buying prices, 9% grade, 
$1.30; 10 $1.40; 11%, $1.50; 12%, $1.60 
Free market, 10% ore—60c, 11° 70c, 
12% —80c 

COLUMBITE Per lb of pentoxide, 
basis 65% CbeOs and TayOs. Columbi- 
um-tantalum ratio 10 to 1, $1.35@$1.40 
Ratio 8% to 1, $1.15@$1.20 

IRON ORI Per long ton, Lower Lake 
ports. Lake Superior ore 1957 

Me sabi non bessemer, 514% iron, 
$11.45, corrected. Old Range, non-bes- 
semer, $11.70 

Mesabi, bessemer, 51% iron, $11.60 
corrected. Old Range, bessemer, $11.85 

Eastern ores, cents per Itu, delivered 
at furnace Foundry and basic, 56 to 
62%, 17@18« 

Swedish, 60@68% (contracts), per 
unit, 25c plus, depending on grade, c.i.f 
Atlantic ports 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957 
MANGANESE ORE 

Indian ore, per Itu of Mn, basis 46% to 
48% Mn, c.if. US. ports, import duty 
extra, export duty included, $1.420$1.45 
this quotation has continuity with our 
earlier quotes. Exclusive of export duty 
$1.295% $1.315 

On long-term contracts for ore from 
various source 46048% Mn, quotations 
nominal 

Low iron, 48 Mn (max. 2% Fe), 
per ltu of Mn, duty extra, nominal 

Manganese dioxide, 84% MnOs, long 
tons, bulk, crude, unground, c.if. U.S 
ports, $110@$120 


Chemical 


grade, per ton, coarse or fine, 
minimum 84% MnQOs, carload lots, f.o.b 
Philadelphia, eff. Jan, 1, 1957 

Retail 
$144 50 
$148.00 


Paper bags 
Burlap bags 
Drums $152.50 
MOLYBDENUM ORE 90-95% MoS 
concentrate Per lb of contained Mo 
fob. Climax, Colo. $1.18 plus cost of 
containers; f.o.b Washington, Pa., $1.23 
TITANIUM ORE Per gro ton, ilme- 
nite, 59.5 TiO», fob. Atlantic sea- 
board, $26.25@$30.00 

Rutile, 
$130@$140 per t. for del 
Lower for more distant delivery 
TUNGSTEN ORE Per stu of WO; 
concentrates of known good analysis 


concentrate, 
within 12 mo 


minimum 94° 


basis 65% 


Foreign ore, per stu of WO, nearby 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 

















Rolled Metals, Etc. 


im prices) 
mten concentri et Wire 
f.o.b. milli 
Su pended 


U . mined tur 
GSA, $55 per tu, 
ubject to penalti« 


London, per 


tu of WOs, buying pr 
7 


{ lis | ( 
VV il Li 


VANADIUM ORE Per |b VeO 

tained. domestic, lk fol mine 
ZIRCON ORE 
if. Atlant 


(sand) Per long 
seaboara, imum 
Deo it ZrQ) 


Fla, $50. Starke, Fla 


Steel Furnaces Averaged 91. 
Of Capacity in First Half 


NICKEI 
d-rolies 


SILVER 


at an average of 91.5 ‘ NICKEI 
61.52 c; 18 67.54 
t 


PHOSPHOR BRONZI 


10.47 


Metallic Compounds 


IMONY TRIOXIDI Per ll 


COPPE! 
} t 1.5 Se ery 


ef'y, eff. Oct. 25 


sERMANIUM OXIDE 


ULPHATI », In Car 
diamond 


Per gm, 27%ec 
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| METALS*ORES:FERRO-ALLOYS | 


~ 


Montreal 


a 


of son, Amsterdam 
wis Cologne 
bs Vienna 


A Mian 
3 ? , = 


-~ 


COPPER CADMIUM 


PHILIPP TITLE INC. 


70 PINE STREET NEW YORK 
CABLES + PHIBRO NEWYORK | 


= 


Roger W. Straus \ss the United Nati ABMS June Lead Data 


Aluminum Price Boosted Ic 
To Meet Increased Costs 


( 


Nchanga Begins Work 
On Second Copper Pit 
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Lead-Zinc Committee Seeks 
Steeper Excise Tax Schedule 


Schwab on ODM Buying 


British Group See Steel 
Emergency Legislation Demand Up Nearly 40% 


I 
I 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P & D— ELECTROLYTIC—LNS 
PDM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 


Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 

















As SOCIATED METALS 4 MINERALS CORP 


75 WEST ST. © NEW YORK 6,N. Y. © WHITEHALL 3-5040 





ZINC ASHES 
ZINC DROSS 


CABLE: “ZINCUM” 
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Ferroalloys 


(on contract, eff. 2 Jan. 1957, unles: 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest 
cont. U.S 

High Carbon (4-9% C, 65-70 


Carbon (0.06% C, 67-72 Cr) 
39.50c Eff. 7-1-56 contract; 6-15 spot 
Special (0.01% C, 63-66% Cr) 35.75e 
Eff. 10-1-56 for contract; 9-14 for spot 
FERROCOLUMBIUM-—per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S 
(50-60% Ch, max 0.40 C, max 8% 
Si) $4.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76 Mn) 12.75« 
lium Carbon—per lb con 
ot imp bulk 
Mn, 144-1% 
I basis aS tor WV 
Mn, Max. 0.07 
Dec. 15 and Jar 


FERROMOLYBDENUM 
(Hoorn re rn iot io. 
8-64 Mo) powdered 
packed $1.68 
ium Molybate (CaO? Mo03) lumy 
packed $1.42 
echnical Molvbdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39 
briquets packed $1.41 
FERROPHOSPHORUS ~— per gross ton 
oad k 
f.o.b hipg pt (equivalent to Tenn 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2 


vat lump, bulk (max 6 in.); 


cal 


FERROSILICON~ per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 
(50 Si) 13c. Eff. March 19, 1957 


FERROTITANIUM: Low Carbon per 
lb contained Ti; ton or more lots, lump 
(loi packed; f.o.b. dest. NE US 
(40% Ti, max 0.10% C) $1.35 
(25° Ti. max 0.10% C) $1.50 
Medium Carbon per net tor carload 
lots, lumy yacke f.o.b. dest. NE U.S 
(17to21% Ti,3-5% C) $290-5, eff. Apr. 1 
Hi hC Le) i ! a for Med Carbor 
15 to I! » ( 10-5. eff 
Apr. 1, ‘57 
FERROTUNGSTEN 
W; 5.000 or more |b lo 1 
packed; f.o.b. dest. cont. U: 
W $960. Nominal 
FERROVANADIUM ~ per Il 
it i! ‘ packed 1.o.t 
00-55% V) Open Hearth $3.20, Cru 
ible $3.30, High Speed $3.40 
EIT. 9-14-'56 and 10-1-'5¢ 
SILICOMANGANESE-—per |b; carload 
ots, lump, bulk; f.~.b. shipg pt 
C max, 18-20 Si 12 BO« 
C max, 15-17%% Si) 12.60 
(3 C max, 12-14% Si) 12.40¢ 
Eff. 3-19-1957 
SPIEGELEISEN~—per gr« 
lots, lump, bulk; f.o.b. Palmerton Pa 
max Si, 16-19°% Mn $100.50 
max Si, 19-21% Mn $102.50 
nax Si 21-23% Mn $105.00 


Eff. on orders of Jan. 7 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER 
I t Export New Y 
Refinery 


LEAD 


t. Loui 
14.000 13 SOO 
14.000 13 
14.000 


iM? 
13.800 
14.000 ] 
14.000 l 
14.000 ] 


SOU) 
; R00 
> S00 


Average ”, 479 14.000 13.800 


Calendar Wk. Avgs 


70 6; 600 14.000 13.800 


Prime Western Zinc sold on delivered basis at centers 


s ere ou appraisal of the refinery equivalent 
rkets ised on sales report transactior em. Ja 


represent for lighternag et 
Juct 


ash. New York or 


es. They 
' e pr t 
COPPER quotetions 
ts per pound wire s and ing 
based 


COPPER 
ma de 
plar 

tl 

t 

2 et ‘ 
Selected 0.10« 
0.5« 


and Intermediate 
COPPER i 7 : 
gviees : ot . os : pre f 1.3% 


for I 


weighte 





London Metal 


-~LEAD 


— COPPER 





re! 
Cas! t 


Prices are for the al am. se ym in po g@ per tor 


freight from East St 


Brass 
High Grade : ' 





THIS WEEK'S BUSINESS INDICATORS 


Engr’g Cor 

Federal Re 

&MJ ir 
Bur 
100 } 


LAMUI Vetal & Mineral Markets ¢ fucust I 


ZINC (b) ALUMINUM 


East Primary Pig 
St. Lou 99 


rin 
trait 
New York 


1OO00 (nn 


10.000 » OOO 


10.000 O00 


10.000 "OOo 


10.000 »Oo00 


10.000 5 000 


10.000 > O00 


10.000 25 000 


Louis exceeds one-half cent a pound 


seaboard On fas Grade premium or differential 
bane effective Dec. 1, 1955 
finery 


le 41.786 per pound 


we de to 
ye are for the common grede, and 
mestically refined metal sold 

ers The differential on sales in 

ego district is 15 pointes New York 
) under New York, for New 

York basis Cor 


ordinary forme of 


special 
‘ 
under 
eries be 

rnia 2 5 ts 


* pointe to the New 


ver 


ALUMINUM 
West vv le ered 
r grades when sold " as 
Zinc premiums 

t Fast 
« 


Special O.25« 


e East 


Special High 


Aluminum Alloys 
Secondary 
july 25—3) 


Exchange 


Jl. —- —— 


iM 


ead 99 ¥7 zinc 46% and tin min #w 75% 


Net Change 


Base period 1947-49 











SPECIAL 
HIGH GRADE 


DA 99.99 +o 


ELECTRIC 
anacon 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «*«) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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British Steel Cee eee meee rere eee eeeeeeee meses eeeseeeeeesesese 


g\ 


* BLECTROLYTIC 
Special High Grade 


High Grade 


SLAB = 


FIRE RETORT 


ZINC 


Select 


Prime Western 


3 
i] 
» 
A 
0 
=} 


company 


Shipments of Chromite In 
April increased 11% 
Domestic production pr : 
chromite in April incre: pe Malayan Tin Exports 
pared with March, ac hiy ; Declined in First Half 
Bureau of Mine : ‘ impur M 
Im the production ¢ : - 
ferroalloy nd metal that 
10.081 ton chromium, the 


consumed 


115.068 tor n 


PO, 14008 ton First Quarter Bismuth 
Consumption Up 35% 
Domest . 


; 
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Mineral and Ore Markets Quicksilver prices 





Mangan ‘ dioxide prices 


Malayan Tin Output 
Well Behind in 1957 


Tungsten ores weakened 


I 


Platinum price 
Indian manganes« ore price ‘ | ( 


Refractories 


CHROME BRI 
' t ( 


Smelters’' Aluminum Alloys Dealers’ Scrap Prices 
Delivered prices of smelters’ alum: 


num ingot. per pound, in lots of 10,000 
lb. or more 


Pist 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 


MAGNESIT!I Brick, per ton f.o.b 


; .] ’ 


M, Pennsylv 


t $160 


Light bra 
Yellow brass turnings, mix 
Tri-State Concentrates vy yellow bri mixed 
d radi r isweated 
le ] i 1 7 7 


Iron, Steel, and Coke 


Pita RON * ! ton ‘\ 


Brass and Bronze ingot 


5 5.§ o. 115 9g 
. 


Smelters' Copper Scrap Prices 
Custom smelters’ buying price 
lots, refinery 


Monte rrey, Mex 
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